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Heritage, Stability, 
Stewardship & Trust.
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Our services continue to 
provide clients and their 

professional advisers with 
a relevant and informed 

range of investment 
management solutions.
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Funds Overview
The funds offer two core strategies and three currencies 
(sterling, Euro, US dollar) with targeted risk and return 
objectives using unconstrained, multi-asset investment. 
This investment style aims to deliver superior risk-adjusted 
performance in all market conditions through an integrated 
portfolio of diverse asset classes, investment strategies and 
independent fund selection.

• 	Conservative Total Return – targeting an objective of 
cash +2% with 30% of equity market risk.

• 	Strategic Growth – targeting an objective of inflation 
+5% with 60% of equity market risk. 

We believe these strategies are suitable for private clients and 
their advisers, corporate trustees, pension funds and charities.

Key Features
•	 Targeted returns and risk

•	 Unconstrained asset allocation

•	 Systematic investment process

•	 Multi-asset class

•	 Best-of-breed fund selection

•	 Income option

•	 Currency risk: active hedging strategy

•	 Distributor status classes

Investment 
Philosophy
• Investment strategies are designed to meet clients’ 

specific return and risk objectives, and not to 
outperform an artificial measure or benchmark.

• We believe in taking full responsibility for investment 
decisions, for not hugging a prescriptive benchmark  
and closet index-tracking.

• We define success as meeting our clients’ risk and  
return expectations, and not in terms of outperforming  
a benchmark.

• Our approach is therefore to allocate clients’ capital  
only to asset classes we believe will outperform cash  
and not purely because of their low correlation to 
equities or bonds.

• Operating an open architecture approach allows us 
to invest (where possible) with the best investment 
managers in each class.

• We do not underweight or overweight, we will avoid  
an asset class entirely, or take a significant position,  
in order to back our convictions.

Investment Manager
Rathbone Investment Management 
International is the investment manager 
and the offshore arm of one of the UK’s 
largest and longest established providers 
of wealth management services, Rathbone 
Investment Management (Rathbones), 
which manages over £16 billion of funds 
for individuals and trustees, including  
£3 billion in third party funds.

David Coombs is head of multi-
manager investments at Rathbone Unit 
Trust Management (Rathbone Funds) and 
joined Rathbones in 2007. He is a member 
of our Strategic Asset Allocation Committee, 
Alternative Asset Committee and Managed 
Fund Selection Committee and is the  
lead manager for the onshore Rathbones  
Multi-Asset Portfolio funds and the 
offshore Rathbone Investment Management 
International Strategies funds. He previously 
worked at Barings for almost 20 years 
where he established their absolute return 
investment process in the mid-90s. He joined 
Barings in 1988 from Hambros, where he 
managed multi-manager portfolios for  
private clients. He is an Associate of the 
Chartered Institute of Financial Services.

Phil Bain is deputy manager on the 
Rathbone Investment Management 
International Strategies funds and joined 
Rathbones as an award winning manager 
for a long established multi-asset fund. 
Phil also manages a range of private client, 
trust and charity portfolios and sits on the 
investment committee. He is an Associate 
of the Chartered Institute of Bankers, a 
Chartered Fellow of the Chartered Institute 
for Securities and Investment and holds the 
Investment Management Certificate (IIMR). 
Phil is deputy managing director of Rathbone 
Investment Management International Ltd.

Jonathan Giles managing director  
of Rathbone Investment Management 
International Ltd, who sits on Rathbones’ 
strategic asset allocation committee 
commented: “David and Phil’s track-record  
is compelling and we are delighted to access  
their skills within the existing investment 
process. The ongoing financial crisis has 
focused trustees and private clients alike  
on balancing downside risk with the need  
for longer-term capital appreciation. Our 
unconstrained multi-asset class approach  
and risk management philosophy is, we 
believe, well-suited to these demands as our 
core aim is to generate positive returns whilst 
reducing risk to targeted and agreed levels.”
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Investment Process 
David Coombs, an investment 
director with Rathbone Investment 
Management, and Rathbone Investment 
Management International managing 
director Jonathan Giles, together  
with his fellow investment director  
Phil Bain are part of a well-resourced  
and experienced multi-asset investment  
team that underpins the Rathbone  
Investment Process. 

Driven by fundamental analysis, the 
process starts with asset allocation 
and combines a structured approach  
to both strategic and tactical weightings 
with an investment selection process  
that allows Rathbones, by virtue of  
its independence, to select what we 
believe to be the best investments 
available in each asset class across all 
markets without any conflicts of interest. 

Our investment process delivers:

1) Structure; our investment committee 
meets quarterly to agree strategic 
longer-term asset allocation strategy 
with monthly meetings to make tactical 
adjustments if appropriate.

2) Unconstrained implementation;  
key areas for investment analysis are 
liquidity, risk valuations and changing 
investment correlations with each  
asset class independently assessed  
for its projected 12-month returns  
and downside risk. Only asset classes 
which we believe offer the potential  
for outperformance of cash and an 
acceptable risk and return trade-off will 
be included in our investment strategy.

3) Award winning independent selection; 
our asset allocation forms the first 
screen of our managed funds selection 
allowing the process to focus on 
identifying funds whose current 
strategies complement our own macro 
view of the world. We then apply a 
second quantitative screen in each 
investment universe, which is based  
on multiple discrete periods of past  
risk adjusted performance data. This 
generates a shortlist of managers for 
further and more detailed qualitative 
analysis by our specialists within the 
managed fund selection team. 

4) Risk management is central to our 
ongoing investment implementation 
and is built around a blend of 
systematic quantitative evaluation  
and the investment team’s intuitive 
experience.

Tactical allocation

• Conviction led
• Intelligent diversification
• Monthly review

Strategic allocation

 Establishing framework •
Core investment beliefs •

No benchmark constraints •

Investment selection

• Independent thinking
• Best of breed
• Strong due diligence
• Award winning*

Implementation

Institutional classes •
Focus on costs •

Efficient settlement •

Risk
Our risk management
process is central to
ongoing investment

implementation
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*Best discretionary firm for collective research 2011 awarded at Investment Week’s Fund manager of the year awards.
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Rathbone Investment  
Management International

For further information  
please contact:

Jonathan Giles

Managing director
jonathan.giles@rathbones.com 

Rathbone Investment Management International 
15 Esplanade  
St. Helier
Jersey JE1 2RB
Tel. 01534 740 500

www.rathboneimi.com 

Phil Bain

Deputy managing director
phil.bain@rathbones.com 

The distribution of this document in certain jurisdictions may be restricted by law. Prospective investors should inform themselves as to the legal 
requirements and tax consequences within the countries of their citizenship, residence, domicile and place of business with respect to the acquisition, 
holding or disposal of Shares and any foreign exchange restrictions that may be in relevant thereto. The value of any investments and any income 
generated may go down as well as up and is not guaranteed. Past performance is not a guide to future performance. Changes in rates of exchange 
may have an adverse effect on the value, price or income of an investment. There are additional risks associated with investments (made directly 
or through investment vehicles which invest) in emerging or developing markets. Investments in higher yielding bonds issued by borrowers with 
lower credit ratings may result in a greater risk of default and have a negative impact on income and capital value. Income payments may constitute 
a return of capital in whole or in part. Income may be achieved by foregoing future capital growth. The information and any opinions expressed 
herein may change at any time. No broker, dealer or other person has been authorised by Rathbone Investment Management International or the 
funds administrator to issue any advertisement or to give any information or to make any representations in connection with the offering or sale of 
the Shares other than those contained in the Prospectus and, if issued, given or made, such advertisement, information or representation must not be 
relied upon as having been authorised by Rathbone Investment Management International or the funds administrator. Compensation arrangements 
under the Financial Services and Markets Act 2000 of the United Kingdom will not be available in respect of these funds.

Rathbone Investment Management International is the Registered Business Name of Rathbone Investment Management International Limited which is 
regulated by the Jersey Financial Services Commission. Company Registration No. 50503. Registered office: 15 Esplanade, St. Helier, Jersey JE1 2RB.

Fund type
Jersey Expert Fund

Structure
Open-ended protected cell company

Listing
Channel Islands Stock Exchange

Currency classes
Sterling, euro and US dollars

Inception date
1 October 2007

Minimum Subscription
US$100,000 or currency equivalent

Annual Management Charge
1.50%

Initial charge
3%

Dealing
Weekly

Settlement
Trade date plus four business days

Deal cut-off
4.30pm – one business day prior to 
dealing day

Distribution dates
31 March & 30 September

Distributor/reporting status
Yes: for certain cells

Registered Address
Liberté House, 19-23 La Motte 
Street, St. Helier, Jersey, JE2 4SY

Fund Information

I/PCC FLYER 02/12 GDA21653
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