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Introduction

Basis of preparation

Country

In most cases, we have determined the country by reference to the country of tax 

residence. Where an entity is not subject to tax (e.g. a partnership) we have considered 

the location of management or the jurisdiction in which the revenues are generated. In 

these cases it is possible that tax is paid in a different country to the one in which profits 

are reported.

Nature of activities

We have classified our activities as Discretionary Investment Management, Unit Trusts, 

Trust and Company Management, Pension Advice, Banking Services and Insurance. For 

a description of these activities please refer to the group's annual financial statements 

which are available on the Rathbone Brothers Plc group website.

Turnover

Turnover is defined as operating profit before impairment losses on loans and advances. 

As the consolidated results are split by country, there is an element of double counting 

when inter-jurisdictional transactions (for example, the payment of dividends) occur. 

The entries to eliminate this double counting are included at the bottom of the table to 

enable the disclosed figures to agree to the published consolidated accounts of the group.

Profit / (loss) before 

taxation

These are accounting profits. As with turnover some double counting may arise and 

again this has been eliminated at the bottom of the table. The majority of the total relates 

to the elimination of inter-jurisdictional dividends which are reflected as profits in the 

United Kingdom.

Tax paid
This column reflects corporation tax actually paid in the year. Note that it is rare that tax 

paid in any given year relates directly to the profits earned in the same period.

Public subsidies received The group received no public subsidies in the year.

Number of employees

The number of employees reported is the average number of full time employees who 

were permanently employed by the group, or one of its subsidiaries, during the year. 

Contractors are excluded.

 

Rathbone Brothers Plc, through its subsidiaries, is a leading provider of high-quality, personalised investment and 

wealth management services for private clients, charities  and trustees. This includes discretionary investment 

management, unit trusts, tax planning, trust and company management, pension advice and banking services.

A list of the principal subsidiaries of the group, including their main activity and country of incorporation, is shown in 

a note to the 2014 consolidated annual financial statements which are available on the Rathbone Brothers Plc website. 

For a full list of subsidiaries please refer to the group's Annual Return which is available from Companies House.

HM Treasury has transposed the requirements set out under CRD IV and issued the Capital Requirements Country-

by-Country Reporting Regulations 2013, effective 1 January 2014. The legislation requires Rathbone Brothers Plc 

(together with its subsidaries, "the group") to publish certain additional information, on a consolidated basis, for the 

year ended 31 December 2014.

The disclosures are presented on a consistent basis with the consolidated financial statements of Rathbone Brothers 

Plc for the year ended 31 December 2014.

The basis of preparation of the disclosure is as follows:
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Year Ended 31 December 2014

Country Nature of activities Turnover

Profit/ 

(loss) 

before 

taxation Tax Paid

Public 

subsidies 

received

Number of 

employees

£'000 £'000 £'000 £'000

United 

Kingdom
1,2

Discretionary 

Investment 

Management, Unit 

Trusts, Trust and 

Company Management, 

Pension Advice and 

Banking Services

206,531 43,959 10,153 - 868

Jersey

Discretionary 

Investment 

Management

6,604 797 62 - 12

Guernsey³ Insurance 262 (1,171) - - -

Sub total 213,397 43,585 10,215 - 880

Intergroup eliminations 

and other entries arising 

on consolidation

(4,096) 2,073 - - -

Total 209,301 45,658 10,215 - 880

Notes:

1 Turnover and profit before taxation include inter-jurisdiction dividends received.
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3

Rathbone Brothers Plc

Guernsey activities related to cell shares held in Harlequin Insurance PCC Limited. These shares were fully redeemed on 4 December 2014, and 

as a result of this, the group's activities in Guernsey became discontinued.

Tax paid in United Kingdom includes £325,000 of Swiss withholding tax paid upon disposal of group's holding in Euroclear plc shares

Country-by-Country Reporting Schedule
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